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The North
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We ask prime homes specialist Ben Pridden for his
thoughts on the residential market in North
Yorkshire this year.
"The housing market
finished 2020 on a high.
There was an inevitable rush
to benefit from the stamp
duty holiday, HMRC’s
estimate is that transactions
in the UK in December last
year were up 34.2% on
December 2019.
Annual house price growth
was particularly strong in
Northern England in the
fourth quarter of 2020, in
particular in the North West
and Yorkshire and
Humberside, where annual
price growth increased to
8.0% and 7.7%, respectively
(Nationwide Q4 report).
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As we settle into 2021, we expect
to see house price growth to
become more moderate, as
supply begins to meet demand.
The Covid vaccination program,
Brexit trade deal and the return to
GDP growth, predicted to be 4.2%
for the year (KPMG UK Economic
Outlook), will add to consumer
confidence.
On the other hand, unemployment
will continue to rise in the short
term, with Covid causing problems
for the first part of 2021, at the very
least.

4.2%

Predicted GDP growth 2021
Buyers of premium homes are taking a medium to longterm view when purchasing.
Particularly in the prime markets, increasing numbers
of affluent buyers are trading up.
Perhaps short-term property speculation is a thing of
the past, where our homes are concerned.
People are currently prioritising space and quality of
life, making savings elsewhere when taking the decision
to move.
Buyers from outside the region are looking to make the
move to start a new life in rural Yorkshire in 2021.
In many cases, this trend will increase because of home
working becoming the norm this year".
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Market Dynamics
For the first time in 30 years,
London’s population is falling.
Coronavirus has created a new
reason for residents to depart the
capital looking for a new way of
life.
We’re seeing families relocating
regionally too, away from our
northern cities to pastures new in
the country.
There has been a shift in buyer
requirements when considering a
new home.
A wave of country buyers are
seeking a more rural existence
away from the confines of city
life. The obvious requirement for
them is gardens and land, but
there are more subtle
differences.
With home schooling and
working from home, we’re
witnessing many requirements
for increased living space, more
people are asking for dining
rooms, which can double as ‘The
School (or University) House’.
Many buyers are looking for
property with a proper home
office, or a building in which to
create an independent space to
work from.

Some are going as far as
relocating their businesses into
associated buildings with a new
home.
These buyers are often drawn to
locations close to good routes to
the motorway network, like the
villages between York and
Malton.
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Buyers are looking to make the move to start a
new life in rural Yorkshire in 2021. In many
cases, this trend will increase because of home
working becoming the norm this year
BEN PRIDDEN
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Renewed interest in
remote locations
The market for more remote
properties across North Yorkshire
is opening up.
Locations usually considered too
remote for some commuters are
now an option for professionals;
no longer is a 30 minute
commute to the workplace an
essential requirement on the
ideal home list.
People are also looking at the
value and space afforded by
more remote locations, trading
up physically by selling a house in
a more expensive area.
Towns and villages in Ryedale,
previously considered too far
from motorways and main line
train stations, are attracting this
profile of buyer for the first time,
a good example is Pickering and
its surrounding villages.
Buyers are also traveling further
north up the A1 and A19, looking
at addresses near Northallerton
and rural villages close to Ripon.
This isn’t to say that more
localised buyers aren’t still active.
People who know and love these
areas remain the largest majority
of our buyers.

Quality of location and best in class
homes always sell
The most popular buyer locations
like Helmsley and the Howardian
Hills continue to perform well,
where ‘best in class’ homes are
attracting healthy premiums.
Hovingham remains a popular
location, and schools like Ryedale
are still high on many's wish list.
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"At Hewetson and Johnson, our directors
partner with you to give you advice and
support you can trust."
About Ben Pridden
We're a team of trusted specialists in
property sales, estate management,
rural consultancy and valuations.
From our offices in Yorkshire and
Cumbria, we support clients across
the North of England. We cover all
aspects of rural land management
and residential property.
Our director led business combines
modern thinking and traditional
values and we approach our work
enthusiastically, with a strong
emphasis on understanding your
aspirations.

Ben has over 25 years of experience
in the prime property market and
he's sold some of the finest homes in
the region.
His enthusiasm and pragmatic
approach has earnt him a loyal
following of clients and a reputation
as one of the region’s most
respected agents.
Ben has a deep knowledge of the
local residential market. He lives in a
hamlet between the Howardian Hills
and North Yorkshire Moors with his
wife and three children.

Our dedicated team has over 85
years' experience. As a result, we
have the insights and skills to offer
you the advice you need.

CLICK HERE TO BOOK
A FREE VALUATION
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